MINUTES

4-A DEVELOPMENT CORPORATION

MAY 4,2004

7:00 P.M.

THE SUNNYVALE 4-A DEVELOPMENT CORPORATION OF THE TOWN OF SUNNYVALE  MET ON MAY 4,2004 IN THE COUNCIL CHAMBERS OF THE SUNNYVALE TOWN HALL, 537 LONG CREEK ROAD SUNNYVALE, TEXAS AT 7:00 P.M. UNDER V.T.C.A., GOVERNMENT CODE SECTION 551.041.  THOSE PRESENT WERE:




CHAIRPERSON


BILL WHITEHURST




MEMBER



BLAKE INGRAM


 

MEMBER



JIM WADE


MEMBER



CHRISTY ALEXANDER

           


MEMBER



ROBERT CROUCH






1.  CALL MEETING TO ORDER


     Chairperson Whitehurst called the meeting to order at 7:00 p.m.

            2.  APPROVAL OF MINUTES:  



A.  FEBRUARY 3,2004



B.  FEBRUARY 24,2004



C.  APRIL 5,2004


      Motion was made by Member Wade to approve the minutes for February 3,2004, 


      February 24,2004 and April 5,2004.  The motion was seconded by Member Alexander.

                  The motion carried unanimously.


3.  ECONOMIC UPDATES FROM PAM MUNDO:

     A.  PAM'S ACTIVITIES TO DATE

     Pam Mundo, Economic Development Manager, discussed with 4A members her 

                 activities and plans to date.  She stated that she had been contacted by a potential

                 new resident concerning economic development of Sunnyvale.  Ms. Mundo outlined

                 the following goals:

1.  Need for Internal Marketing

2.  Formalize the Economic Development Procedures

3.  External Development

4.  Local Business Expansions

                Ms. Mundo advised the 4A that upcoming training would be held on September 28,2004 

                at the Dallas Double Tree should anyone be interested in attending.
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    Discussion was held and a decision to have a regular monthly meeting on the first 

    Monday of each month was decided.

    B.  ARGENT PROJECT

    Pam Mundo submitted an incentive agreement proposed by Argent Properties for

    review.  She stated that Doc Cornutt, representing Argent Properties should probably

    explain their agreement.  

    Paul Cash, 347 E. Tripp Rd., objected to a presentation by Doc Cornutt as a point of

    order since the agenda did not reflect a presentation by Argent Properties.  The 4A

    members agreed with the objection.  Chairperson Whitehurst asked Mr. Cornutt to 

    stand down and Ms. Mundo to address the agreement.

    Pam Mundo stated that the proposed incentive agreement was a working document to

    be discussed at this meeting, but to be formalized at a later date.  She discussed the

    Exhibits of the agreement and the financial feasibility of 4A funds for this project.  She

    had researched other various funding avenues for Argent Properties infrastructure needs 

    such as the Texas Capital Fund grants.  

    Discussion followed regarding traffic concerns, planned expenditures of 4A funds for

    the Hwy 80/SH 352 intersection, possibility of bonds and the time frame of project/funds.  

    Ms. Mundo told the 4A members that this request was not out of line, but they would 

    need to decide whether the community has the physical capability of funding this project.  

    She stated there was a need for further study and asked Argent Properties to include a

    few items in their agreement for review.

    4.  DISCUSSION ITEMS:


A.  FINAL COPY OF STRATEGIC PLAN

    Chairperson Whitehurst advised those present that he felt like Angelou Economics had 

    completed the strategic plan.  Ms. Mundo stated that she felt the plan was a good 

    workable document that could be updated as the needs arose in the future.  A decision 

    was made to recommend final payment to Angelou Economics for their services.

    Member Crouch announced to the 4A Corporation that he would need to step down from

    his position as 4A member due to his work schedule and ask to be replaced as soon as 

    possible.  
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5.    ADJOURN

Motion was made by Member Ingram to adjourn.  The motion was seconded by Member Alexander.  Chairperson Whitehurst adjourned the meeting at 9:06 p.m.









_____________________________


                                                                                    Chairperson, Bill Whitehurst

             ATTEST:

             _____________________________

             Anne L. Harrison, Town Secretary

A TAPE RECORDING OF THIS MEETING IS ON FILE AT TOWN HALL.  THESE MINUTES ARE CONDENSED THEREFROM

