MINUTES

4-A DEVELOPMENT CORPORATION

MARCH 7,2005

7:00 P.M.

THE SUNNYVALE 4-A DEVELOPMENT CORPORATION OF THE TOWN OF SUNNYVALE MET ON MARCH 7,2005 IN THE COUNCIL CHAMBERS OF THE SUNNYVALE TOWN HALL, 127 COLLINS ROAD SUNNYVALE, TEXAS AT 7:00 P.M. UNDER V.T.C.A., GOVERNMENT CODE SECTION 551.041.  THOSE PRESENT WERE:




CHAIRPERSON


BILL WHITEHURST




MEMBER



THOMAS LATHAM

 


MEMBER



JIM WADE




MEMBER



BRAD BARTON

ABSENT           MEMBER



LAWRENCE BOYD

 1.  CALL MEETING TO ORDER

      Chairperson Whitehurst called the meeting to order at 7:10 p.m.  

  2.  ADMINISTER OATH OF OFFICE TO NEWLY APPOINTED MEMBER

      Kathryn Dewey, Notary Public, administered the oath of office to newly appointed

      member, Thomas Latham.

3.  APPROVAL OF MINUTES

     A.  REGULAR MEETING - FEBRUARY 7,2005

       No action taken.

4.   PUBLIC COMMENT PERIOD:  PERSONS MAY ADDRESS THE 4-A

      DEVELOPMENT BOARD ON ITEMS NOT ON THE AGENDA.  PLEASE

      OBSERVE THE TIME LIMIT OF THREE (3) MINUTES.  CORPORATION 

      AND IT'S MEMBERS CANNOT COMMENT OR DELIBERATE ITEMS OF 

      THE  PUBLIC COMMENT.

       No public comments.

  5.  LONG RANGE PLANNING DISCUSSION/ACTION ITEMS:

       A.  DAVID JACKSON - STATE OF REAL ESTATE MARKET IN SUNNYVALE

        David Jackson, Real Estate Broker in the DFW area, spoke to the Board regarding

        the real estate market and plans for Sunnyvale.
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        Mr. Jackson stated that he is involved in mostly Industrial projects.  A lengthy

        presentation followed along with Mr. Jackson's views regarding the development

        process in Sunnyvale.

        B.  JAY ANNARD - BROKER FOR THE RAINS PROJECT

        Jay Annard, Broker for the Rains Project, stated that he was impressed with the

        residential development in Sunnyvale.  Mr. Annard told the Board that he is primarily 

        a retail developer and asked what direction they intended for Sunnyvale to develop.  

        David Rains, 337 New Hope Rd., explained his current project plans for the corner

        of Town East/Belt Line Rd.  He stated that he would like to bring a firm plan to the 

        Board.

        Chairperson Whitehurst recommended that Mr. Annard contact Pam Mundo, Economic

         Development Consultant, as their development unfolds.

  6.  ECONOMIC UPDATES FROM PAM MUNDO

        A.  SUNNYVALE DAY IN AUSTIN ON MARCH 22,2005

        The Board agreed to charter a bus leaving at 6:00 a.m. to leave for Austin on 

        March 22,2005.  

        B.  AERIAL BROCHURE

        Pam Mundo asked the Board to continue fine-lining the brochure.

        C.  SET DATE FOR ANNUAL BOARD RETREAT - APRIL/MAY

        A retreat date was set for April 23,2005 to plan for next year's budget and long 

        range goals.

        D.  REVIEW OF BUDGET/2004 AUDIT AND JANUARY FINANCIAL REPORTS

        Pam advised the Board that sales tax receipts have increased and asked that direct

        financial questions be directed to the Town Secretary.  The Board asked Pam to have

        a tri-fold brochure printed for the Sunnyvale Day in Austin trip to use until the 

        completed brochure is available.
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        E.  REVIEW 4A BOARD NOTEBOOK OF INFORMATION

        Pam reviewed an information notebook for the 4A Corporation.  She advised them to

        remember that the Texas Legislature is in session and this information is subject to

        change.

           7.  EXECUTIVE CLOSED SESSION PURSUANT TO SECTION 551.087 OF THE

                TEXAS GOVERNMENT CODE TO DISCUSS AND DELIBERATE 

                COMMERCIAL OR FINANCIAL INFORMATION FROM A POTENTIAL 

                BUSINESS PROSPECT THAT THE BOARD IS SEEKING TO LOCATE OR 

                EXPAND IN THE TOWN; TO DELIBERATE THE OFFER OF FINANCIAL OR 

                OTHER INCENTIVE TO A BUSINESS PROSPECT.

 Chairperson Whitehurst adjourned into executive session at 8:45 p.m.

 Chairperson Whitehurst reconvened into open session at 9:05 p.m.

            8.  CONSIDER ANY ACTION AS A RESULT OF THE EXECUTIVE SESSION

                  No action taken.

            9.  ADJOURN

                 Chairperson Whitehurst asked the Board to consider continuing Pam Mundo's

                 contract and suggested a contract increase from $3,750 to $4,000 per month.  

                 Motion was made by Member Barton to continue Pam Mundo's contract for another

                 year at a rate of $4,000 per month.  The motion was seconded by Member Latham.

                 The motion carried unanimously.

                 Motion was made by Member Latham to adjourn the meeting.  The motion was 

                 seconded by Member Barton.

                 Chairperson Whitehurst adjourned the meeting at 9:06 p.m.









_____________________________


                                                                                   Chairperson, Bill Whitehurst

             ATTEST:

             __________________________

             Kathryn Dewey, Administration

A TAPE RECORDING OF THIS MEETING IS ON FILE AT TOWN HALL.  THESE MINUTES ARE CONDENSED THEREFROM

